
STATEMENT OF NET ASSETS STATEMENT OF CHANGES IN NET ASSETS
AS AT 31 DECEMBER FOR THE YEAR ENDED 31 DECEMBER

In thousands of naira 2025 2024 In thousands of naira 2025 2024
Assets
Cash and cash equivalents 9,484,573     2,284,119 Interest income calculated using the effective interest method 5,635,407        4,104,381      
Investment securities at fair value through profit or loss 6,274,231     4,210,459 Other Interest Income 82,612 48,636           
Investment securities at amortized cost 28,592,641   30,532,826           Other Income 231,997           169,681         
Total assets 44,351,445   37,027,404           

5,950,016        4,322,698      
Liabilities Expenses
Other Liabilities 131,882 53,864 Assets Management Fees (693,461)          (534,615)        
Total liabilities 131,882        53,864 Other expenses (274,383)          (64,283)          

(967,844)          (598,898)        
44,219,563   36,973,540           

Changes in value of investment
Contributors' Fund Fair value gain/(losses) on investment securities 989,790 1,605,408      
Members' contribution 22,736,258   21,462,197
Retained earnings 21,483,305   15,511,343           989,790 1,605,408      
Total contributors' fund 44,219,563   36,973,540           

Net Income 5,971,962        5,329,208      

Employers' contribution        11,973,432        6,787,789 

Employees' contribution          9,578,745        5,430,231 
Administrative fees (4,373) (7,517) 

Johnson Egu Chukwu Donald Onuaoha Benefits paid and withdrawals (20,273,743) (9,062,994)     
Chairman Managing Director/Chief Executive Officer 
FRC/2013/PRO/ICAN/008/00000003920 FRC/2021/PRO/DIR/003/00000025266 Net contribution during the year 1,274,061        3,147,509      

Net increase in Net Assets Available for Benefits 7,246,023        8,476,717      
Kehinde Oluwaseun Odunaiya
Chief Financial Officer Net Assets Available for Benefits at 1 January 36,973,540      28,496,823    
FRC/2012/PRO/ICAN/001/00000000302

Net Assets Available for Benefits at 31 December 44,219,563      36,973,540    

INDEPENDENT AUDITOR'S REPORT
To the Members of Fidelity Pension Managers Limited RSA Fund III

Report on the Summary Financial Information

FIDELITY PENSION MANAGERS LIMITED RSA FUND III

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2025

The Directors of Fidelity Pension Managers Limited ("the Pension Fund Administrator") present the summary financial information of Fidelity Pension Managers Limited RSA Fund III ("the Fund") for the year ended 31 December
2025. These summary financial information are derived from the full financial statements for the year ended 31 December 2025 and are not the full financial statements of the Fund. The full annual financial statements, from which
these summary financial information were derived, will be delivered to the National Pension Commission within the required deadline. The Fund's Auditor issued an unmodified audit opinion on the full financial statements for the year
ended 31 December 2025 from which these summary financial information were derived.

The full financial statements were approved by the Board of Directors on 2 April 2026 and signed on its behalf by:

The summary financial information which comprise: 
• the statement of net assets as at 31 December 2025;
• the statement of changes in net assets;
In our opinion, the accompanying summary financial information are consistent, in all material respects, with the audited financial statements, in accordance with the Pension Reform Act 2014 and are derived from the audited financial
statements of Fidelity Pension Managers Limited RSA Fund III ("the Fund") for the year ended 31 December 2025.

Summary Financial Information
The summary financial information do not contain all the disclosures required by the International Financial Reporting Standards, the Financial Reporting Council of Nigeria Act, 2011 (as amended), the Pension Reform Act, 2014 and 
the National Pension Commission (PENCOM) guidelines and circulars. Reading the summary financial information, thereon, therefore, is not a substitute for reading the audited financial statements and the auditor's report thereon. 

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 24 June 2026.

Responsibilities of the Pension Fund Administrators for the Summary Financial Information
The directors of the Pension Fund Administrator are responsible for the preparation of the summary financial information in accordance with the Pension Reform Act, 2014.

Auditor’s Responsibility
Our responsibility is to express an opinion on whether the summary financial information are consistent, in all material respects, with the audited financial statements based on our procedures, which were conducted in accordance with 
International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary Financial Statements.

Report on Other Legal and Regulatory Requirements
Compliance with FRC Guidance on Assurance Engagement Report on Internal Control over Financial Reporting
In accordance with the requirements of the Financial Reporting Council of Nigeria, we performed a limited assurance engagement and reported on management’s assessment of the Fund's internal control over financial reporting as of 
31 December 2025. The work performed was done in accordance with ISAE 3000 (Revised) Assurance Engagements Other Than Audits or Reviews of Historical Financial Information and the FRC Guidance on Assurance 
Engagement Report on Internal Control over Financial Reporting. We have issued an unmodified conclusion in our report dated 24 June 2026. That report is included in the annual report.

Signed

Oluwafemi Awotoye

FRC/2013/PRO/ICAN/004/00000001182

For: KPMG Professional Services

       Chartered Accountants 

24-Jun-26

Lagos, Nigeria
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