FIDELITY PENSION MANAGERS LIMITED REPORT OF THE INDEPENDENT AUDITOR ON TIHE

Balance Shest ﬂl.J:\rl MARY_' _FINANCIM:.. S'l‘ATFH:iEN'I‘S TO THE MEMBERS
As at 31 December 2010 12 Manths & Months OF FIDELITY PENSION MANAG ERS LIMITED,
to 31 Dec ta 31 Dec
2010 2009 We have awdited the financial statements of the FIDELITY
N'Don D] PENSION MANAGERS LIMITED for the vear ended 31
ASSETS December 2010, fram which the summary financial statements wers
Cash and bank ATE, 7 160G, 604 denved in accordance with International Standard on Auditing. In
Shart term invesiments 13,147 14527 our report dated 29 March 20010, we expressed an ungualified
Other assens 1065551 BERED  opinion on the financial  stalements fram which (he SumITany
Intangible assels 17672 24,008 financial staterments were derived and stated inter alia, that the
Fized assels 42,220 1.7 Company hus kept proper accounting records and the financial
stalements are in agreement with the records in all material uspects
158,377 390,198 and give in the prescribed manner  information required by the
LIABILITIES Companies and Allied Matters Act CAP C20 1IN 2004, the Pension
Sundry creditors and accruals 253514 191,184 Refurm Act 2004 and Mational Pension Comimission Guidelines,
CAPITAL AND RESERVES In cur opinion, the weompanying sumimary financial statcments are
Share capital TO0,000 700,000 consistent, in all matenial respects, with the finaneial statements fram
General ressnse (585 538) (500505 which they were derived,
1004 462 1004

For a better understanding of the Company™s financial position and
SHAREHOLOERS' FUND 168377 590,198 the results of its operations for the year and of the scope of ouwr gudit,

the summary financial statements should be sewd in conjunchion with
i
e Board of Direcigfaon 28 2011 and Signied on ils behall by
A
r‘\-..,l\nr\'

the financial sttements from which the summary  financial
i p—

statements were derived and our audit repon thereon,

= SO Directors
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Profit and Loss Account
Faorthe Year Ended 31 Decernber 2010
2010 2008
W00 N0
Income
Fae income ) 101,555 28,241
Inleres income 2064 16,832
Qthar income 22 554 20,565
' 133,274 65,618

Expenses
Administralive expenses (160,325} {51,187}
Depracialion (27 BET) (13,611} e
Amarlisation of Intangitle asset 13.663) [4.544) LI C b @ b s
Provision for diminutan of invesiment - (5,040 & Ll rx - VLG [} 1

Chartered Accountants =

Lagos, Nigeria
Loss on ordinary activilies bafare taxation (54,543} (49,045) PRI

29 March 2011
Taxaban
Loss for the year fransferred 1o revenue reserva {94,542) 149,045)
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FIDELITY PENSION PFA RSA FUND

Balance Sheet
As at 31 December 2010
2010 2009
N000 N00Q
Assels
Bank balances 109,821 34,145
Short term investments 799,910 715,753
Long term investments 3,955 688 1,717,962
Other assets 584,436 31,033
4,349 853 2,498 893
LIABILITIES
Sundry creditors and accruals 26,032 8412
Contributors' fund
Members " contribution 4 357,783 2,215,201
Revenue reserve 566,038 275,280
4823821 2.480,481
Contributors’ fund and liabilities 4,849 853 %
e ———
Fund unit price [Naira] 1.3106 1.2005
Retumns on Investment (%) 8.70% 9.10%
Approned l!'::iﬂIarh*‘al:clrli 29 2011 and Signed on its bahalf by
Directors
Statement of Income and Expenditure
For the Year Ended 31 December 2010
2010 2009
N'000 N'0D0
Income
Interest income 233328 131,369
Investment Income 137134 230,088
Gain on disposal of investmants 20,602 137
Dividend income 5,509 1,864
396,573 353,488
Expenses
Provision for diminution in value of investments 20,447 21,982
Asset management fee 7029 34,489
Audit fees 1,150 1,000
Other expenses 7.180 2,888
105,815 60,359
Transfer 1o revenue resarve 200,758 303,129

FIDELITY

PENSION MANAGERS | IWITED

REPORT OF THE INDEPENDENT AUMTOR ON THE
SUMMARY FINANCIAL STATEMENTS TO THE MEMBERS
OF FIDELITY PENSION PFA RSA FUND

We have audited the financial statements of the FIDELITY Pension
PFA RSA Fund for the year ended 31 December 2010, from which
the summary financial statements were derived in accondance with
International Slaniaﬂmﬁudiﬁr@.hnmmpmdawdﬂ}dm
2011, we expressed an unqualified opinion on the financial
Statements from which the summary financial statements wene
derived and stated inter alia that the Fund has kept proper
accounting records and the financial statements are in agreement
with the records in all material aspects and give in the prescribed
manner information required by the Companies and Allied Matters
Act CAP C20 LFN 2004, the Pension Reform Act 2004 and
National Pension Commission Guidelines,

In our opinion, the accompanying summary financial statements are
consistent, in all material respects, with the financial statements from
which they were derived.

For a better understanding of the Fund’s financial position and the
results of its operations for the vear and of the scope of our audit, the
summary financial statements should be read in conjunction with the
financial statements from which the summary financial statements
were derived and our audit report thereon.
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FIDELITY PENSION MANAGERS LIMITED RETIREE FUND

BALANCE SHEET AS AT 31 DECEMEBER 2010

31 December 31 December
2010 2009
H‘_I!IEIEI ]
ASSETS
Invastments 68,541 34,100
Cash and bank G402 3,330
Other assats 42 857
75,265 38,107
LIABILITIES
Creditors and accrued axpansas 277 250
FUND AND RESERVES
Fund 9,695 35,360
Revenue reserve 5313 2 468
Fund and Reserves 75,008 37,548
75,285 38,107
Unit Value 1.2043 1.1620
ROI 10.65% 13.39%
Approved by the Board of Directors on 04 Apl 2011 and Signed on its
behall by:
Q\J\‘\
Christopher Ezeh
Director Director
PROFIT AND LOSS ACCOUNT
FOR THE YEAR EMDED 31 DECEMBER 2010
31 December 31 December
2010 " 2008
N'oaa Woo0
Income 3,355 2 885
Total income 3,355 2865
CQperating expanses (530) (377
Income fransfermed to revenue resanve 2,825 2488

FIDELITY

PENSION MANAGERS LIMITED

. REPORT OF THE INDEPENDENT AUDITORS ON THE

SUMMARY FINANCIAL STATEMENTS TO THE MEMBERS

OF FIDELITY PENSION MANAGERS LIMITED RETIREE
FLNID

The accompanying summary financial statements, which comprise
the summary balance sheet as at 31 December 2010 and the summary
income statement for the vear then ended were denived from the
audited financial statements of Fidelity Pension Managers Limited
Retiree Fund for vear ended 31 December 20010, We expressed an
unmodified audit opinicn on those financial statements in our report
dated 04 April 2011,

The summary financial statements doe not contain all the disclosures
required by the Companies and Allied Matters Act CAP C20 LFN
2004 and the Pension Reform Act 2004, applied in preparing the
financial statements of Fidelity Pension Managers Limited Retiree
Fund. Reading the summary financial statements therefore is not a
substitute for reading the audited financial statements of Fidelity
Pension Managers Limited Refiree Fund.

Direetors” Responsibility for the summary Audited Financial
Statements

The Directors are responsible for preparing and presenting an
appropriate summary of the financial statements in accordance with
Section 355 of the Companies and Allied Matters Act CAP C20 LFM
2004 and the Pension Reform Act 2004,

Auditors’ Responsibility

Chur responsibility 15 10 express an opinion on the summary financial
statements based on our procedures which were conducted in
accordance with International Standards on Auditing (1SA 810%
“Engagement to report on Summary Financial Statements™.

Opinion

In our opinicn, the accompanying summary financial statements of
Fidelity Pension Managers Limited Retiree Fund s at 31
December 2010 are consistent, in all material respect, with the
financial statements from which they were derived, in accordance
with Statements of Accounting Standards applicable in Migeria, in the
manner required by the Companies and Allied Matters Act of Nigena
and the Pension Reform Act, 2004,

Chartered Accountants
Lagos Migeria
04 April 2011
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