FIDELITY PENSION MANAGERS LIMITED

BALANCE SHEET
As at 30 JUNE, 2009

Profit and Loss Account
For the Year Ended 30 June 2009

12 Months to 16 Months to

30 JUNE 30 JUNE Chartered Accountunts
2008 2008  Lagos Nigeria
N'000 N000 2 Oetober, 2009
Gross eamings 59 862 25,360
Loss on ordinary sctivifies before taxa {226,211) {225 741}
Taxation - -
Loss aftar taxation {226,211) {225,741}
Loss per share {kobo) (0.36) (0.64)

FIDELITY

PENSION MANAGERS LIMITED

KEPORTE OF THE INDEPENDENT ALDITORS
TOTHE MEMBERS OF

FIDELITY PENSION MANAGERS LIMITELD
We have audited the financizl swatements of Fidelity Pension

i 2008 nanagers Limited as at 30 June 2009, from which the
N'000 N'OOD  summuarised financial statements wera derived,"in accordance with
ASSETS [nternational  Standards on Auditing. Tn our report dated 20
Cash znd bank 201 251 13455 Cctober 2009, we expressed unqualified opinion on the financial
Investments 31 625 80,164 Statements.
CHher assets 11,775 15005 _ | o
Fixed azsess 74,305 G4 GH2 Directors’ Responsibility for the summarised audited
Intangitle assets 29,752 39,243 Financial Statements _
The Directors are responsible for preparing and presenting an
Total Assets 1 aqpru!:-rmt_c summary of the ﬁn:_mcml staterments in accordanee
348,219 242,842 with Section 355 of the Companies and Allicd Matters Act CAP
220 LFW 2004 i s
LIABILITIES C20L 004 and the Pension Reform Act 2004,
Creditors and accrued expenses 169 421 118,582 Auditors' Responsibility
Ciar responsibility is 10 express an opinion on the summarised
financial  statements based on our procedurcs  which  were
CAPITAL AND RESERVES conducted in accordance with International standards on Auditing
Share capital £31,750 aso,000 (1SA 200), “the Independent Auditors Repont on Summary
General resarve {451,852 (225,741 Aedited Financial Statements™
Sharahalders' funds 179,788 124,258 ppinion
In our opinion, the accompanyving semmarised  financial
349,219 242,842 crmements of Fidelity Pension Managers Limited as at 20 June
200% are consistent, in all material respect, with the financial
Aparoved by the Board of Direclors statements from which they were derived, in accordance with
on 20 Cotaber (2808 and Signad Statements of Accounting Standards applicable in Migeria and in
on its behalf the manner required by the Companies and Allied Matters Act of
Migeria, and the Pension Relorm Act 2004,
fifeo 1
k] s T
_:-—'—"'"_H_é.f'l_l.'lglnph r Ezeh } Motice to Reader
aSLL } Directors The summarized financial staements do not contain all the
A — disclosures required by the Statements of Accounting Standards
}

applicable in Migeria, Companies and Allied Matters Act of
Migeria and the Pension Reform Act 2004,

Reading these summarised nancial steterments therefore is not &
substitute for reading the financial statements of the Company.
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